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Chart 1.25 SG Swan chart: Dominated by downside risks
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Downside risks to the growth outlook

Upside risks to the growth outlook

The x-axis gives an indication of how probable we consider a risk factor fo be. The size of the swans gives an indication of how important the impact of that
event materialising would be in terms of s upside or downside shock o the outiook

Source: SG Cross Asset Resesrch/Ecoromics
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